
LEGISLATIVE BILL 1123

Approved by the covernor ApriI 14, 1986
Introduced by Decamp, 4O; Labedz, 5

AN ACT relating to banking; to define terms;authorize the formation of a banker's bani<prescribed; and to provide powers, dutj-es,Iimitations.
Be j-t enacted by the people of the State of Nebraska

Section 1. As used in this act, unless thecontexE otherwise requires:
( 1 ) Banker, s bank shall mean a bank formedpursuant to section 2 of this act; and(2) Department shall mean the Department ofBanking and Einance.
Sec. 2. A bankerrs bank may be formed vJiththe approval of !h. department and subject torequirements and procedures for the i,ssuance of a newbank charter or the transfer of an existing bank charteras provided j-n sections B-1O1 to B_1,139. A banker'sbank shal-I be a bank whi-ch is:(1) Insured by ttre Eederal Deposit InsuranceCorporati on;
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( 2 ) Owned exc l-us j.vely byexcept to the extent directors'required by law; and

other Nebraska banks,
qualj-fying shares arl

. (3) Directly and through all its subsidj.ariesengaged exclusively in providing services for otherbanks and thej.r officers, directors, and employees.Sec. 3. A banker,s bank shall be suUlect tosections 8-1Ol to B-1,139 and the rules and regrlation=adopted and promulgated by the department.
Sec. 4. A banker's bank may repurchase, fori!" own account, shares of its own-capital stoci<, butthe outstandj.ng capital stock may not be reduced belo!,the minimum required by larr.
Sec, 5- A bank may not subscribe to, j.nvest

in, buy, or own more than five per cent of "ry "ia=. ofvoting stock of a bankerrs bank, and in n6 event m"ysuch bank's holdings of the stock of a banker'= Uariexceed ten per cent of the capital stock and paid_in andunimpaired surplus of the bank holding such stock.

-1-t944


