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AN ACT relati,ng to prope:ty i_uterests; to n[eod sectioo25-205, Reiijsue Reriseal StaEures cE XebEaska,19'rJ, aDd sectiotrs 9-J07, 9-q01, 9-40J, 9_{rl1;and 9-tfl2, UoLforo col!erc:.aI Code: r-o pEovide
irr'enr'; to proride for a filing sysier asprescribed: f-o cEeate a council ind pEovide
for its teElinatioD: :o creare a fund; :ochatrge prov:-sions reLating to actj-oos torecover colldteral; t-o chauge a provision
EelatiDg to lhe protection of brryers of goods;
to chaoge the place of fitiog: to change anitil pose certain t-ees as orescrLbeil; tchailonize orovisitns; to provi,l" au opeiat-ivedare: :o tepel.l the origlnal secttotrs: anil todeclare an eoergency.

Be tr enacteil by -,he people of rhe jEare of Nebcaska,
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yEj,tin9, oE foEeiqD judg[eDt, cao onlf be brought uithi!Ej.ve years; PnOVIDED, tha: no actioi at Iac -or .guriynay be brought oc naiatained attackiEg the validiiy oienforceabilit-y of or to rescj.trd, or declare voiil aaduDcollectible atry rritteo ccntEact enteEed iDro pursuant+-o, in coupli.ance yi!h, or i! :eliance oa, a statute ofthe State of [ebrasta yhich has been or hereafter isheld to be u8coostit[tional by the Suprere Court ofNebraska yhere such holdiag is the bisis for suchactiou, uuless such acrlon be brought or EaiDtailodrithin oDe fe(.rr froa the effective date of '.r"h
decisioug or ritlt+n onc ?cari flor ioralc! 12, .19537
rltiehc?c! is tbe iat?sr i; r:rei AitD pRovIDED iOatgef,t[at the provisioos hereof shall trot operate to ertelalthe tiEe in chich to bring aoy acrion ;E to reviye anFdcti.otr uor barrcd bf ceason of the operati_on of aaipreviously erlst-ing liart-atioo grovision-
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Sec 10. c sect
Colsercial Cod€, be areoded to redd as f

ItrL_A buveq__!ho egrch
slg f

9-307. PEotectroD of buyers of good.s.
{1) A. buyer in ordinary course of b,rsioess(subsectioD (9) of sectiorr l-201) ctbeE thao a peEsoDbuying faro products froc ,r perso.o etgaged in firliagoperatioos takes iree of a securrty ioierest cEeateal bihis or ler seller eveo though .-he secuEity interest iipertected aad evetr though the buyeE ktoys of itseristeoce.
(2) ID the case of coosuEer good.s, a bulertakes free oE a securj.Ly inrerest even thouEh perfeciedif he e!-_ehe buys cithour kucyledge of rf,e securityinteEest, for value and for his q-E__hgS orn pecsoaal,faoily oE bouse_hold purposes uu-t-Eii- prior :o th;purchase t-he secured party bas filed a finaocingstarereut covering sucb goods-
(J) A buyer cther thatr a buleE io oEditraElcourse of business (subseci.ion (1) of tiis sectioaitakes free of a securitl, i.oieEest -to the erceot that iisecures futuEe adraDces rade after the secured partlacquires knovledge of the purchase.

L8 343

9-107, Uniforr
ollo rs :

rhich a debror has
ler person end lbl rh

-5- 873



rev

LB l4-l

sec- 1 1. That section
corleEcial coile, be alendeal to read al
9-1101. Place of filingi erEoaeous
collat eraI.(1) The ProPer Place to
perfect a security iaterest is as fol

(a) ilhetr the collateral is
ia farring operatioDs, Jlt:il o! far!
cEoDs qrorins oE to be qroso. (iii!
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9-ll0 1, uoif oEa
s follocs:
filing; reooval of
file ia order to

locs:
.!!l- eguipreot used

Droducts. iacludioq
farr pEoAucts shr,ch

EEctiE-fi?enioiy of-a persoo eosised i'a farring, (ivl o!
accouots or qeoeral iDtasgibles ariiing frol oc relatiog
to the sale of farl Proilucts by a faruer, oE l!.L
coosurer goods, th€tr itr the office of the cooaty cleri
io the coulty of t-he debtorrs Eeside[ce oE if the d€btor
is oot a Eesidetrt of this slaf,e thel in the office of
the couDty clerk in the couDty chere the goods aEe- kePt
or grogq: i and i! additioa rirca the eo:Iilatcrai is
ctoel-giJtioE oc !o bc grolrt i, tt. oftie? of ttc
Saerctar? of statc.

(b) Ihen the collateral is tilber to b€ cut or
is Eirerals cE r-he like (iocludiag oil anil gas, oE
accouuts subJect to subsectioD (5) of sectj-oo 9-101,
oE rheB the Eiaaociag stateoeut is filetl as a fixture
fi,lilg (sectioa 9-313) and tha collateL'al is goods
rhich-are oE are to becoae fittures, then in the office
uh€Ee a coEtgage oD the real estate You.l'al be fiLed or
recorded. (c) I! all or-heE cases, in the offj-ce of the
SecEetaEf of state.

(2) A fj.Iiug chich is aade ia gooti faith in aa
irproper place or not in all of the places rdquireal by
tlis iection is nevertheless effectiYe cith regard to
aly colLateral as to chich tbe f]'Iing corPlieil Yith the
reluireleats of this article a[d is also effective uith
regard to collateEaI covered bY the financing statereot

874 '6-

to.r - tha hrrver of sucrc ca<h i no of snch c
rr-fq qd orrrchased -;

aq Id,l pr Nc hra ska

n^np the terIrna



LA 3qf LB 343

agairst anl peEson rho has ktroyledge of tle coote[ts ofsEch fiEanciDg statereat.
(3) A fili8g chich is laale itr the propeE pLacei! this state coar:.trues effectire eceo :hough theilebtor.s residence oE pLace of business or the locationof the colla--eral or its use, yhichereE coorEolled rheorigiaal Eiliog, is thereafter changed-(41 The rrles stated i! secti.oE 9_ loJdeterriDe rhether filing is aecessary i! this state.(5) lotcj.thstaadiog the precealiag subsectioas,anil subject t-o subsectioD (l) of section 9-102, th;proper pIace to file ia oEder to peEfecf a seiuritTitrteEest in collateral, iacluiting- firtures, of ItEaosti.-tinq utilitl is the office of the Secietary ofstate. this fi-liug constitutes a firture tiiiag(sectioa 9.JIJ) as to Ehe coLlareral described thereiirhich is or is to becole fixtures-(6) For the puEposes of +-his sectioa, theresideace of atr organizatioo is its ir.l.ace of busiaess ifit has one or its chief .erecuti.ve otfice if it has lorethan oEe place of business.

sec. 12- ?hat sectioo 9-rio-1, IrEifoErcomercial coale, be areodeal to Eeaal as follori:}-q0l- Ihat cotrstj,tutes Eiliaq; duration cE Eili-ng;effect of lapsed filiag; duties of filing otficei;iadering fee dis_tributiog.
(l) preseutttiotr for fili.ng of a fioaociagstateretrt a-!d t.lnder of th€ filiug fei or acceptaace ofthe stateleat by the tiliag officer coastitutis fi,lin!uDdeE this article.(21 Ercept as pEorrded rn subsectioa (61 afiled financj-o,g statereur is effec._ive for a p".ioa oifire years froe rhe date of filiag. The effeativeaessof a. fi.Ied fiaaac:ag_stateaent lapses o[ the erpiratiooof t-he fire year period uDless a ioutiauatioo siatelentis fiLed prior ro rhe lapse- If a security interestper:ected bJ fiLing eriits at l_he tire insolveacypEoceedings are corretrced by or agaiast the alebtor, thasecuritl iaterest- reraios perfecte<i eEtil ter[ioatioD oEthe iasolreacy proceedingi aad, thereafteE Eor a periodot sirty ilays or until erpirafioa of the five' yeaiper:,od, rhichever occurs larea. Upoo lapse the secuii:yinterest -beccles unperfected, uai_e=s it i" perfecieauithout filiag- If' the s€crritl interesr becoaesEDperfected upotr lapse, it is deered to have beeouBlrerfecteal as agaiast a person uho becate a puEctaseror lieu creditor before lapse.

- (3, t coDtj.auation statc.eot ral be filed bythe secuEed party cithin sir loDths prior to th;erpiEation of the five year perro.l specified iosuhsectioD (2). Any such contilualion statercnt tust beslgaed bI the secured party, idetrtif, the originalstateteot by file luaber atrd sr-aie :h;r the orrliaal
_7_ 975
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stateteDt oE assigno€a+- sigletl by the secured paEty oE
r€coEa aod colpliing Yith subsectioa (2) of section
9-q05, including Pafleot of the required fee. Upon
tirely fiLing of the continuation statedeot, tbe
effecliveness of tbe original state[ent is contiau€al for
five y€aEs after ?te tait date to Yhich the fj'liaq vas
effective rhereupoa it lapses in the sale laEaeE as
provided i.a subsectioo (2) uoless alother coDtitruatioo
statereut is filetl prior to such laPse. succeedilg
contitroation stateoents oay be filed ia the sa!€ Eaotre!
to conti!ue the effectireuess of t-he origiual stateEeDt.

(c) tslcePt as providecl ia subsection (7) a
filiug officer shall laEk each staterent rith a
conseiutive file nurber and uith r-he date and hour of
filiog and shall holal the staterent or a oi-crofill or
other photograPhic coPf thereof for Public insPection.
I! addition the filiDg officer shall inder the
stateteats according to the nale of the debtor and shall
uote iu the i,odet rhe file nuuber dtrd the address of tbe
aleh+-or giveB io the staterent.

(5) The !ntf6!t fee for fi]-ilg anil indexiog

sigued by a
record aust

to -shoY the dare
stateq€at

Esotr other tha!
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aBal place of f.
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stat€lent is still effective.
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A coDtinuation statelent).he secured paEti' of
by a separate rritteD

rhe secured party
for an ocigiual

o!
e€ dollaEs,

antl for statrPiog a copy furnished b

fira r

plus itr each cas€, iE qhe fiuancing stat-eaetrt is subject
io subsectio8 (5) of section 9-t102, three dollars. The
uoiforr fee for each naie Eore r-ban ole Eequired to be
indered shall be three dollars. The secuEed PaEtI ray
at his or heE oPtion shov a trade naEe foE any Persoo
and aa ertEa uoiforu indexing fee of three alollars shaLl
b6 paj.al rith !€sPect thereto.- (5) If the ilebtor j.s a :ransoitt.ing uEilitY
(subs€ctioo (5) of sectioa 9-401) aud a filed tinancing
slat€a€lt so states, j.t is effecliYe utrril a terlioation
stateaeat is filed. A real estate uortgage Yhich is
€!Eective as a fixtu.e filinq uoder subsec:.ion (6) of
sectiou 9-q02 reEaias effective as a fixture filinq
urtil th€ lortgage is releasetl cr satisfied of recoEd or
lts effectiYeoess otherui-ie '-er!ina:es as to lhe real
€stdte. (7) HheD a finaocing 3tateleAt covers tiober
to be cut oE coveEs oinerals or the l-ike (includiug oil
aod gas) oE accouuts subject to subsection (5) of
sectl;a 9-'10J, oE is filed as a Eilture Eiling, it sha.l'I
be fj.leal for record atrd the filiug officer shall inder

foc a on stat€iallt
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i,t uoder che uates of the debtoE aod aoy orDeE of cecocdshoytr oa rhe flaarrcing statereoi ia r-hil sare fashioa asif ELeJ ueEe ihe rortgagors in a nortgage of the realestate alesc:ibed, and, to +he err,eot -tf,at the lar oithis state provides for inalexiDg of lofrgages uoaleE theaate of the lortgageie, under rhe traDe of --he secureilpartl as if he or she yere the rortgage€ thereund€t, orrhere indering i.s by descriptioo in-the sate fashion asif +he fiaaacing stale[etrt yere a Dortgage of the realestate descri,bed.
(8) The provi.sioas of subsecti.ous (2) asil (-l)of this sectioo shall trot apply bo oortgages or deeds -oi

trust aotl instruEeuts suppleneotaEy or aceEdatorythereto covering ceal esrile as ielr as p".i""iiproperty yhere such_ ?Eopertf coostiLutes a poitioa ofthe propeEtl used in -arrying on th€ busiiess of apublic utility or a gas or oil pipeline syster and yhichare €recuted to secu:e rhe payreot of louef. ?be lieoof such rorr-gag"s or ,lee,l,s of 'trust aarl arendrents iadsuDDletents thereto shall coatiaue io force aDd effectas to the persotraL pEoperty descEibed thefein, togetheryith aaf interest of the lorlgagcr ia real 6star.ethereiD.iescribed even if -,he sant f,as beea on file fiveIears or Eore. The instEureDts filed shall disclosethat-. the ilortgagor or glantor thereio is rhen carryi-ato[ the business of a pub],ic urility oE atr oi.l o.'goiplpeliae sfst-e! or such fact shall be alisclosed by'aaaffidavit of rhe Dortgagor or grao!-or to that etiectfiled for record citb the couotT cLerk-
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ioforlatio[ in tEitiDg shall be tco dol'lars for each
debtor or trade aase searched by tbe filj.ng officer- I!
the inforration request reguires
tiliag officer, aa adalitional fee of
be assessed. The filing officer

attestation bY th€
throe dollars sball

aDal his or her
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J.ia bi Iit 1
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as

ageDts aEe eretrpted fron aII Personar
a result of anY eEror or orissioo ln

providing inforlatioo as required by
ercept ia cases of ui-Ilfol oiscouduct or

t section 9-{12. ouiforrSec.
coraelciaI code, be aseoded to read as iollors:
9-t|12- Pilings; t?rnsfeltcd to tte offtee o{ 5ce!€ta!7
of Statc? stateEetrts filett prior to se?tcrbc" JulY l,
{98{ 1961; hoc treated-
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raac iE tLa oftiee

Cf tz t98{z al} fitinqs Eteliotstl
of t{r. Pub+ie 5e:"iee eollirsi.t

shrlit heeonq of teeore in thc o{ficc of seelettlt of
?r!!urDt to subseetioa {1} {a} of
be f,?rilfG?"eil to tie offiee of
s+atc, A filing vhich is lade io the
this state prior !o SePtcrbcr :lClX
coltitrues to be effectiv€ even though

seetioG ?-T€1; :ht:H.
s€clcttlt o{ s+atQt ald
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officc rhcre tietc ras no l'lctiors fiacaeitg strteicttTa aer fiaaaciag staterr:nt sha:I=I lre fi{cd itr ihat officc=Such acr fitaaeiag statcrea! ra, be filcd ritiir sirronths bcfore tle pc?feet:rE of :hc ae€Elit7 ircceest,or:ld othc?ri:e tagse: r\!? :nct firaaeirg statcr€lt tn1,be sigacd b7 cithec thc dclrc? or ttc a€err.d plfrrr f;rlst,id€ntit, tie oriqita* fiaareicg sratereai aid aayarcadrcat o! eoetialatioa ttereotT stat€ tic offie;rter€ and tle dat€ rten caei fiiilg ras tadeT aid th(!fi:litg nri:bc? tf,c?€cf-
Sec- 15- This act shall becole opeEatiee oDJuly l, 198J-
Sec- 16. That original section 23-205.Seissue Bevisetl Statutes of Uebraska. lgq3. aad sectioai9-JO7. 9-401, 9-.r0j, 9-t+11, aad g-412. 0nifor.Coileccial Code, aEe Eepealed-
Sec- 17. Sincc a[ elergeDcy erists, this actshall be it ful,l force ard rake effect, fEor and afterits passage ald appEoyal, accordiag to 1ae-
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