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Approved ty the covernoE Ea,1 25, 1913

fntroduced ty Fetiretrent CoEnittee, llasetroock,
v-chnn.; luedtke, 28; Goodrich, 20

'18,

AN AcT to a0end secticn e5-320, Beissue neyised Statutes
of N€traska, 19q3. section 85-30q, neissue
Reyised statutes of Iebraska, 19113, as alcDtl€6
ty s€ction 1. legislatiy€ Eill 248.
Eighty-third L€9isl.ature, rlrst session, 1973,
anil s€ction 85-105, Eevised Statutes
SuFFleEent,1912. as a0entl€d by section 2,
Legislative Ei11 lrt9, !i9btt-thirtl
L€gislature, !irst session, 1973. relatitrg to
higher education; to provide for the
investrent of retir€DeDt funrrs; to FEcyid€ for
insurance benefits; tc perEit a r€tlrer€nt
slsteB for eoployees of the State Eoartl of
lechnical coEDuDity colleg€s or of an, area
boaril; to tep€al the original sections, inil
also section 79-1624. Beissue Beyised statutes
of lietraska, 19ll 3.

Be it €nacted bt the Feople of the State of ll€trasla,
Section 1. That s€ction 85-105, Beyis€d Statut€s

sutFlerent . 19'12. as arenited by sectlon 2, Legislatite
Ei11 1119, Eighty-tbird Legislature, riEst session, 1973.
be ao€n.led to read as follors:

85-1C6. Ihe Eoaril of negents sha1l have Forer(l) to enact lars for the goveEDr€nt of tbe uniYersltt:
(2) tc alect a fresident, rice presidents, chancellors,
vice chancellors, deans, associate deans, assistant
deans, directcrs, associate dir€ctors, assistant
diEectors, professors, associate prof€ssors, assistat!t
frcfessors. instructors, other DeEteEs of tbe facultt
staff, antl eoployees generally of tbe university, and to
provide fcr aca{re0ic tenuEe for professors, associat€
professors, and assistant Frofessors; (3) tc prescribe
the aluties of such Fersons, not incorsistent rith sectionq of tli!-aet tsslsle!i:l_lll-1__J!!; (tt) to fir tbeir
ccnpensation; (5) tc provid€, in its discretion,
retireoent benefits fcr present and futuEe eoployces of
the university, sutject to the folloring: (a) fhe cost
of sucb retirerllent henefits shall be funded in accordance
ritir sound actuarial principles rith the necessarl
ccntributions for tcth past service antl future service
being treated in the universitl tudg€t in the sare ray as
any other operating expense, (t) the !ariEu! unirersitt
1016 - 1-



LR423

contribution under any such retireEent Flan shall not
exceed the suo cf (i) six peE cent of each university
eoploy€ers salary or vage earnings for any calendar t€artefore an? agreerent for reducticn of salary cr rage
earnings, and (ii) pursuant to an agr€€oent for r€duction
of salary or rage earninls, the am'ount of the reduction
of salary or rage earnings, (c) each erplor€e's
coItEibution shall at least equal the universitt's
co n t r i bu t i o n ss!s r__s uld.i!iE.i9!__Jll__llI--liI--sJ--t!is
S9S!i9! to any such retireDent fund; il.9l1!-€!. that in
lieu of naking such contritutioD, each such eEplcy€e ra,
enter into an agr€eFent for reduction of salarI cr rages
for the purchase hy th€ Board of negents of an annuity
contEact foE such eoployee, unaler the provisioDs of the
?echnical tDendDents Act of 1958 to the Internal Revenue
Cotle, as aoended, Iut the amount of the realuction of
salary or uages allovable under this subdivision !ay Dot
include cE€tlit for service prior to Iarcb 29, '1912, (d)
the EetiE€oent ten€fits of any €rFloy€e for service prior
to SeFtesber 1, 1961 shall be those pEovided under tbe
retireDent plan then in force rhich tenefits sball nat be
abritlgerl; l!9J-i-09!!r that such retireBent benef its sball
tecoo€ fully v€sted in the event of an erployeers
teroination cf enployment, if such an emFlol€e shall have
at least ten y€aEs of service at the date of t€rEiDation,
and (e) tbe inrestrent of retireEent funds shall be
pursuant to sections 72-123'l to 12-1259r-!-u!-!9-9!g!Se-i!
!-!e-!r.Ee- sI- -r!-veE!!e.B!--9!--E!s!--!!!gE--s!!!l--Ie--!r!e!:!!9-u!-!!9-.Er:sr-sEEr9l!!-el-!!e-lertd-eJ--Eese!!s ; l6)
to equalize and prcvitle for uniforu tenetits for all
present and futuEe emplo
insurance, gEcup hospita
long-terD disatility incc
tenefits; (7) to proYide
ErteDSion Division, for the
localities throughout the
duplicat ion of courses o
institutioDs in such loc
president, vice presi
chancellors, deaDs, associ
directors, associate dire
Frotessors, associate Frofeinstructors, other !erbers
enploJees generally, rhen t
shaIl require it: and (9) t
of acaderic, adninistrative
personnel.

ees, including group life
-uedical insurance, gEoup
e insurance and retireEeDt

through the UniveEsit,
holding of classes at various
state avoitling unnecessarJ

fered by other etlucational
lities: (8) to r€rove the
ents, chanc€llors, vice
te tleans, assistant deans,
tors, assistant tlirectors,
soEs, assistant Frofessors,of the facultl' staff, and
e int€rests of the universit;
pay erpenses for Eecruit!€nt
professional, and ranagerial

vI
n

f
a
d
a
c

h
o

sec. 2- fbat section 85-304, R€issue Eeyised
statut€s of Netraska . 1943. as atended by section 3,
Legislative 8i1l 2q8, Eighty-third LegislatuEe, First
Sessionr 1973, be auendetl to reatl as follovs:
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85-30tl. Ihe board shall have the porer:
(11 1o appoint a president and such other persoos

as ia, he required for €ach school;
(2) Io fix their coDpensation and prescribe tbeir

duties;
(31

affirnative
necessary to
the tioe for

(5) Io acquire real and perscnal
dispose of the saDe rheDeyer an, of the
rill te benefited therebl, but no grounds

1o reDove all persons apFoint€d, tut the
votes cf four rerters of tbe boartl shall be
reFoye a presideot or aD assistant during
rhich sucb persons r€re aFFointed;

(q) fhrough an ertension diyisicn to ptovlde for
holding of classes at various localities throughout the
state, avoitling unnecessarl duplication of cour6e6
offeretl by other educational instltutions in such
loca lities ;

propeEt,
state col
upon rhich
located

and
leges

anr
shal Ibuildings of any of the state colleges are

be disposed cf rithout the coDsent of th€ Legislature;
.nd

(6) Io Fat erpenses for recEuit[eDt of acadcric,
adrinistrative, prcfessional, and tanagerial persoaneli
!!!

llI--Ie-- !-E.e!-i.qe--!s!e!i!E--l er- - sl ! -- !re Ec=D!--.!.EC
l.u!.ure-e.pr-19.rsrEr-i nsl.u.g!.as-9r9.u.p-llle--itscr!-E9!r--919!!
!sstiJEl:re!:Ee-l ---r-ps.ur!!99r ---.0.s.0----s r9.u!----lslg:!clr!isE!!l!!r-i.pssre-ilsc rs!cs.

Statut€s
fol lors:

85-320, neissue Rerlreil
be aEentled to read .a

85-32C. th€ Eoartl of frustees of the i€brasha
state colleges shall haye poret, in its tliscEetioD' to
provide retir€!ent benefits for preseDt aod futu[e
enployees of the board, subJect to the folloring: (11
rhe ccst of sucb retireoent ten€fits shal1 be fund€d ln
accorttance rith sountl actuarial principles ritb the
necessary contributions for both past seEvice anil future
service being treated in the tutlgets in tbe sare rat .a
any other operating etpense, l2l tbe rarlrur st!te
contribution under such retireoent plan shall not erc€cd
the sum of (a) sir per c€nt of each elployee.s ealat' oE
rage earnings for any calendar tear lefoEe ant rgt€ca€Dt
for reduction of salary or rage €arIings, aDit lbl
puEsuant to an agEeelent for reduction of salat; or rage
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earnings, the aEount of the Eeduction of salary
earninqs, (l) each enploieers contribution shall

or
at

r age
least

equal the state contribution _u!d9I_E-U!-0!tiEi9!_l:I_JeI_S!
!!iS-SSg!:g! to any such retirenent fundi iut--!}a+t--!ot
ere ced-sir- p c r -c ant - -of - -.r e i - -rt a tc- - c o I lcA c - - cr p1o 1c cr--
:ailrtl-ot-ra9c-catr iogs- fo t - an1- ealclilat-;ea r--a;d--rlra:t*
lc-er:ler*atc il- ic{orc- an t -agr.erent-{6r-air- - radnetion--of
sailatl-et-ragc-catnitgri !Igli!S!! that in lieu of oaking
such coDtribution, each such enplo;ee Fay ent€E into an
agreeEent for retlucticn of salary or rages in--an--a!ornt
cqtal-to-stefi-c;tployccrs-eontritrti€n for the purchase by
the board of an annuiti coDtfact for such eoployee, under
the prcvisions of the lechnical AreDdEeots lct of 1958 to
tbe Internal Ferenue code, as auendetl, !!!_!"!e_f!9!!!__91!!s-re!cs!!o!-91 -sif srr- o!--!sse s-ills!r!]e- -!!!er---tliEsut-di:isi,sl-!!L.!e!-!!sl.u.0s-sre di!-Jer-serlice--rriat-- te
!g!!gtJ_1._l9fj. and (q) the retirenent benefits of any
enployee for service prior to the effective dat€ of aDy
retireEent plan established untler the provisions of this
section sha11 te those provided under the retirereDt Flanncr !hg! in force rhich benefits shall Dot te atridged.
Ihe inyestDent for such a retireBent plan shall te oaile
by the state investu!ent of ticerr_!--u!_!!g-SJe!g_i!lgEJ!gp!gllis€!-Elel-l-!-cl- shs!se-!!c-!Jpc-el-:!r ssJse!!- I er--E-uc!
r c ! ! r e ! e ! ! - p I ! ! - ! i ! ! e u ! - ! -h e - - E ! 

^E 
-E e ! e -1- - e l - - ! ! e - - I c a r ! - -s!lrs€!9 es-eJ-!!e--!el-Ees.!4-!J-e!e-selleses .

Sec. lt !I 3l
DO T

__ s_u

t!s9
!c

!__
J! e- neecEE-err-se!!r!l!!!9!s- ler-19!!-!ss!

Eer !iee-iu.0- 1.9!.ur9-Ee!ris9-!9i!.s-!Ics!t!-i!--!
ia-!!s-sess-!er-

ant

us!.0!eElE-lsl-eJ-1959-!s-!!e-I!!er!3L! eJc!!s--sc.0 er-- aE
!rs!it!!4-!!!-!.bs-rrc!!t-eJ-!!s--re!!s!i!!--e!--sel1It--er
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!ggs
trc.d
ls-t:!!e-cl!!!e!r!v -l!e!s!el
E-!
el !€!r-S-I9.Eil- t!
!!!-=aEs--Ec!Ieri-9
!-ber!pr- 2!,-sr-Us
.eEs!!is!crc!-sE-!

se!l -sfs ts!-!r9
ls-

!!rcs!!e!!-ell:rrr-E!sll-!r!-!l-:!leElse!!-rl-re!Eie!--e!!--re!r!!!s-lssr!-el -Iee!!:r!-l-C o! !-u!i!r
lpc r ! - r 1! ! s ! !- ! ! s - i E !! e ! a-l - e !- E! r ! Js al d,

isisl-
l,--19.ss-l9l

- !qr- -!9!--i=nslr0e
-l l:--Er!--JlI--!!e

_9 r--crJ---ere a

.0-sl-!es!pjs!l--!e!q!!i!r!reri-0r-le!sli!s-lsr-- oll
- !l s I c! ils - - - s! o.u!-- --l il9I __!le.U:e lser__ e n tl__ g! cgl

sec. 5- 3gellc-seE-!!!-!!l
rrtsg!l--n!d--1.!
llegle.!se.-gr o!l
lsrs:!ess-!rEe!i

_!rc
!-ur
-!sl:l urglse.

5ec. 6. that original section 85-320,
Sevised statutes of NebEaska, 19113, section
Beissue Beviseil statutes of IebEaska, 19q3, as a
section 3, legislative Eill 2tt8, Eig
Legislature, First session, 19?3, and section
Revised statutes SuFplement. 1912, as arendetl by
2, tegislative Eill 1q9, Eightr-thirtl Legislatur
Session, l9?3, and also section 79-1524. Beissue
Statutes cf liebraska, 19113, are repealed.

Re is sue
8s-3Cu,

rended by
hty-thiril

85- 106,
section

e, liE6t
Be v i seil
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