LB 228 LB 228

LEGISLATIVE BILL 228
Approved by the Governor May 23, 1989

Introduced by McFarland, 28

AN ACT relating to schools; to provide for a contingency
fund to cover losses for certain school
districts as prescribed.

Be it enacted by the people of the State of Nebraska,

Section 1. The school board or board of
education of any Class 1II, I11, IV, V, or VI school
district may establish a contingency fund for losses.
Such contingency fund shall be established and
maintained by transfers from the general fund of such
school district as authorized by the school board or
board of education of such school district.
Disbursements from such contingency fund shall not
exceed five percent of the total budgeted general fund
expenditures of the school district and shall be used
only for defense against losses, payment of losses, and
transfer of funds to the general fund of such school
district as authorized by the school board or board of
education of such school district.
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