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AN ACT relating to the school retirement systemi to amend
section 79-1501, Reissue Revised Statutes of
Nebraska, !943i to redefine a term; and to
repeal the original section.

Be it enacted by the people of the State of Nebraska,

Section 1. That section 79-1501, Reissue
Revised Statutes of Nebraska, 1943, be amended to read as
follows:

79-1501. As used in sections 79-1501 to
79-1553, unless the context otherwise requires:

(1) Accurnulated contributlons shall mean the sum
of aII amounts deducted from the compensation of a member
and credited to his or her individual account in the School
Enployees' Savings Fund together i'rith regrurlar interest
thereon, compounded annualIy;

(2) Beneficiary shall mean any person in receipt
of a school retirement allowance or other benefit provided
by sections 79-1501 to 79-1557;

(3) Member shall mean any person who has an
account in the School Employees' Savings Eund,

(4) County school official shalI mean the county
superintendent or district superintendent and any person
serving in his or her office who is required by }aw to have
a teacherr s certificate,

(5) Creditable service shalI mean prior service
for which credit is granted under sections 79-1515 to
79-1518 plus all service rendered while a member of the
retirement sys Iude

Disability retirement allowance shalI mean
the annulty paid to a person upon retirement for disability
under the provisions of section "19-1524;

(7) Employer shalI mean the State of Nebraska or
any subdivision thereof or agency of the state or
subdivision authorized by Iaw to hj-re school employees, as
defj.ned in this section, or to pay their saLaries;

(8) Eiscal year shall mean any year beginning
July 1 and ending June 3o next following;

(9) Regular interest shalI mean interest at such
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a rate as shalL be determj.ned by the retirement board in
conformj-ty with actual- and expected earnings on its
investments;

(10) Junior school employee sllaff mean a school-
empLoyee, as herein defined, who has not arrived at his
her twenty-first blrthday anniversary on August
preceding;

or
15

(11) Present senior school employee shall mean a
senior school employee, as herein defined, who rras
employed within the State of Nebraska on September !, 1945;

(12) FUII-tlme employee shall mean a person
whose services are engaged for full--time employment on an
annual or continuj"ng contract basis;

(13) Pri-or service shall mean service lendered
as a sctrooL employee in the public schools of the State of
Nebraska, as such is defined in this section, prior to JulyI 104(.

(14) Public school shalI mean any and all
schools supported by public funds and vrholty under the
control and management of the State of Nebraska, or any
subdlvision thereof, including schools established,
maintained, and controlled by the school boards of local
sctrool districts and schools under the control and
management of the state colleges, the Board of Regents of
the University of Nebraska, any educational service unit,
and any other educational institution whoIly supported bypublic funds;

(15) Retirement shall mean qualifying for and
acceptj-ng a school or disability retirement aIIo$rancegranted under the provisions of sections 79-1501 to70-1<<?.

(16) Retirement board or board shall mean the
PubIic Employees Retirement Board, which shall administer
aaid the retirement system;

(17) Retirement systen shall mean the school
retirement system of the State of Nebraska provj.ded for in
sections 79-1501 to 79-1557;

(18) Required deposit shall mean the deduction
from a memberrs compensati.on as provided for i-n section
79-1531, which shalI aIl be deposited in the School
Employeesr Savings Eund;

(19) School year shalI mean one fiscal year
which shalI i.nclude not Iess than one trundred twenty
teaching days or, in the case of service in the State of
Nebraska prj.or to JuIy 1, 1945, not less tl.an seventy-fiveper cent of the then legal school year;

(20) Senior school employee shall mean a sctrool
employee, as herein defined, who tras arrived at his or her
twenty-first bi,rthday anniversary on August 15 preceding,

(27) Service shaIl mean servj.ce as a school
employee;

(22) School retj-rement allowance shall mean the
total of the savings annuity and the service annulty paid a
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person who has retlred under the provisions of sections
79-1520 and 79-1521. The monthly payments shall be payable
at the end of each calendar month during the life of a
retired member. The first payment shaII include alI
amounts accrued since the effective date of the award of
annuity, including a pro rata portion of the monthly amount
of any fraction of a month elapsing between the effective
date of such annuity and ttre end of the calendar month in
which such annuity began. The Iast payment shall be at the
end of the cal-endar month in which such member sha]] die;

(23) Servlce annuity shall mean payments for
Iife, made j.n equal monthly installments, derived from
approprS.atj.ons made by the State of Nebraska to the
retirement system;

(24) State deposit shall mean the deposit by the
state in the retirement system on betralf of any member;

(25) State school official shalI mean the
Commissioner of Education and hi"s or trer professional
staff and the assistant commissioner of education in
charge of vocatj.onal education and his or her professional
staff;

(26) School employee shall mean any employee of
a public school whose services are engaged for at least
half-tirne emplo],ment on an annual or conti.nuing contract
basl s;

(27) Savings annulty shall mean payments for
Ilfe, made in equal monthly payments, derj.ved from the
accumulated contrlbutions of a memberi

(28) Emeritus member shall mean a person who has
entered retirement under the provi.sions of sections
79-1501 to 79-1557, including those persons who have
retired since JuIy L, 1945, under any other regiularly
established retirement or pension system as contemplated
by section 79-15f2, and who has thereafter been reemployed
in any capacity by a publj.c school in Nebraska, or has
become a state school official or county school official
subsequent to such retirement, and who has applied to the
board for emeritus membership in ttre retirement system.
The school district or aqency shall certify to the
retirement board on forms prescribed by tfie retirement
board that the annui.tant was reemployed, rendered a
servicea and vras paid by the distrlct for such services;
and

(291 Primary carri.er 6halI mean the Iife
insurance companies and trust companies designated as the
underwriter or trustee of the retirement system.

Sec. 2. That original section 79-1501, Reissue
Revised Statutes of Nebraska, 1943, j.s repealed.
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