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1LE2G1SLATIVE BILL 141

Approved, by the Sovernor Fekruary 9, 19381

introduced by Fowler, 27

AY ACT to amend szctions 79-1558 and 79-1560 to 79-1562,
Revised Statutes Supplement, 198), relating to
the school retirement systenm; to change
provisions relating to supplemental retirement
benefits; to eliminate an exceptionn for
2liqgibility; to provide an operative date; to
repeal the orijinal sections; and to declare
an emergency.

Be it enacted by the people of the State of Nehraska,

Section 1. That section 79-1558, Revised
Statu+es Supplement, 1389, be amended to read as follows:

79-1558. Commencing September 1, 1980, the
Fuhlic Eaployees PRetirement Board shall determine a
supplemental retirement tenefit for eack ecertificated
person who is retired froa the school retirement systen
or the retirement system for Class V districts as
providazd bv sectinns 79-1032 to 75-10€0 with twenty-five
or more years of creditable szrvice as of July 1, 1580.
The_ _computation__and__payment to persoans shall be
deternined _with the funds__available as__of January 15
1931. _Any persoa_who_wouid have been _eligible _for the
supplemental retirement _ben2fits__provided _under _this
sectiosn if this act bal been_ _operative_ _on__Jaruary _1,
15381, but who _did not, during the months of January _and
Felruary 1931, receive_such berefits shall be entitled to
an_accumulated pavment £or_ such_ _momths__to_ _be made _in
darch_1%81.

Sec. 2. That section 79-156), Revised Statutes
Supplement, 1939, be amended to read as follows:

79-1560. For =2ach person whc gqualifies wunder
gections 79-1558 to 73-1584, the Public Employees
Retirement 2oard shall determine the value of the total
nonthiy benefit being received from the school retirement
system or the retirement system for Class V districts.
From one hundred fiity-five dollars, the Public Zmployees
Retirament 2oard shall subtract the total monthly
benefit. Such difference, if positive, shall be the
supplemental herefit ard shall be paid to the retired
eertifieated verson each month from the Retired Teachers
Supplementary 3Benefits Fund, except that if this
difference is less than five dollars, a ninimum payment
of five dollars ner month shall pe made to such person.
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Suck “und shall be separat= ana not coamingled with any
other state funis allocated to the school retirement
system or the retirement system €or Class V districts.

Sec. 3. Trkat section 79-15061, Rrevised S+itutes
Supplement, 1580, be amended *to read as follows:

79-1561. Sectioa 79-1560 shall not apply to any
retired eertificated person Who was-eittgibie--+m--Ee--but
did-rot-Eecome-a-Feserve-Peacher-as-nrovided--tn--ssetion
73-4zF657-or-whms receives a2 service anauity less than the
amourt provided in sections 79-1522 and 79-1530.

Sec. 4. That section 79-1562, Revised Statutes
Supplement, 1980, te amended to read as follows:

79-1562. if a beneficiary 1is receiving the
annuity provided througk the school retiremert system or
the retirement systee <for Class V distticts, the

supplemental hene€it shall ke the benefit that woald be
computed under section 7¢-156) had the deceased retired
eertificated person still been alive. The beneficiary
will continue to receive *he suppiemental benefit until
the expiration of the amnuity option selected bty the
member.

Sec. S. This__act _shall _become__operarive on

Sec. 6. That original sections 7%-1558 and
79-1560 to 75-15&2, Fevised S5tatutes Supplenment, 1380,
are repealed.

Sec. -7. Since an emergency exists, +his act

shall ke in full €orce and take effect, from and after
its passaje and approval, according to law.
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