
At ACI to a[enal sectiotr 7g-g1i, neissue Eevised Statutesof f,ebraska. 1943. relating to schooli; a;preveDt a class IV school ttistrict -fron
establishing a retirerent slste! for neuenployees supplenental to the sch;;iEuployees Retlrenent Syste!; and to ,"p.ifthe original section.Be it etractetl by the people of the State of Nebraska,

Section 1. , fhat section 79-901. Beissue Revj-sedstatutes of f,ebraska, 1943, be aneaded a;- !;;e--;;follors:
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ossess all the usual pocers of aic purposes, and in t hat nane andstyle nay sue and be
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Approyed by the GoyeEDoE nay 7. lg71
Introtluced by C. I. Holrquist, 16th District

79-901,. The territory Doyach incorporatetl priniry c

county) in the State of
y) in the couoty of (natre ofllebEaska. As such it shall be abody corporate and pcorporation for publ

uithiD e
or hereafter enbracedity in the State ofNebra ska , such atlJacent territor y as nor or hereafternay be inclutletl thereeith for school purposes, and suchterritory not adJacent thereto as ray have been addetlthereto by lav, aha1l consti tute a school alistEict ofthe fourth class and be kno un by the nane of the schoolDistrict of (nane of cit

personal and rea]. est antl sell such
h obligationsas are authorized bythe pover to aalopt, atlnini,ster and anend froo tiue to

1ar inclucling, but no t linitetl to
tine such retiEene nt, annuity, insurance and otherbenefj.t plans for its present antl future enployees aftertheir retireEent r oE aDy reasonable classifica tionthereof, as [ay be deeDetl per by the board ofetlucationi

Belirgnept staten

suetl. purchase, ho]-d,ate, antl contEact suc

t tle to a property, real or

the board of

persotra1, ornetl byorganization thereoi, such district shall, upon thevest immetliat in the tlistricte1y
shaso createtl. The board of educati.on 1I have erclusivecontrol of all

that the board offuntls accunulated in connec ti. on ui th aretiremen t p1 an nay be transferEed to ancl admin isteredby a trustee

Providgo.
etl uca tion,

property belonging toi.n th e (l i sc ret ion of
the tlistrict;

or trustees to be selected byif the retireEent plan shall
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etlucation, or be in the
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forn of annuity or insurance contracts, such funds, or
ini puit ther6of, ray be paiq to- a ttuly li'censetl
inloiuo." carrier or cirriers selectetl by the boartl of
etlucation. Funtls accunulatetl in connection rith any

"o.t-t.ti."[ent platr, antl any other funds of the school
district chich aie not innetliately requireti for cuEreat
neetls or exPenses, nay be invested antl reinvestetl by the
boartl of etiircation, or by its authority, in securities
ot . typ" pernissitle eilher for the investretrt of fun'ls
of a tlonestic legal reserve life insurance conpany or
foE the investDent of trust fuutls, accortling to the laus
of the State of Nebraska-

sec. 2. That original sectioo 79-901.
Revised statutes of Nebraska. 1943, is repealed'

Reissue
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